The impact of telematics data
on fleet safety:
promoting a culture of safety
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Aside from certain safety compliance
rules any fleet manager has to adhere
to, when it comes to safety, the number
one priority is always the driver and the
surrounding road community.

Telematics have been historically used

to promote a safety culture on the roads,
however with rampant speculation around
privacy and driver micromanagement,
many fleets are still reluctant to take up
telematics based schemes.

Matrix iQ is looking towards the future,

a hardware agnostic reality whereby
data aggregation removes the need to
install new devices. Limiting disruption
by keeping vehicles on the road, limiting
downtime and reducing cost.

By taking existing telematics data, and
linking it to our own database, putting it
through our algorithm Matrix iQ presents
this through the SmartView platform.

Key benefits of telematics
for fleet safety & compliance

Real-time tracking and monitoring

Telematics solutions provide real-time tracking and
monitoring of vehicles, which enables companies to
improve performance by identifying and responding
quickly to safety and security concerns.

For example, if a vehicle is involved in an accident,
telematics can help establish the cause, mitigate
costs and potentially reduce losses, effecting a
positive impact on your leasing operations.

Real-time monitoring can also help detect and
prevent unsafe driving behaviours such as
speeding, harsh braking, and sudden acceleration,
which can lead to accidents. In this way, you'll
dramatically reduce costs.

Driver behaviour analysis

With accurate insights into driver behaviour, such
as speed, acceleration and braking, companies can
identify unsafe driving habits and provide coaching
to drivers when necessary.

This helps drivers develop safer habits and reduce
accident risk - in turn, feeding in to improved
operations and reduced costs, representing a
crucial competitive advantage.

Proactive maintenance and repair

These days, proactivity is a large part of market
leadership in the fleet leasing industry. Through
collaborative partnership with Matrix iQ, your
company will be positioned to offer this proactivity.

Telematics solutions can help companies optimise
vehicle maintenance and repair schedules, reducing
the risk of breakdowns (and, therefore, costs), and
ensuring maximum vehicle uptime.

Real-time diagnostic information can alert
companies to potential issues before they
become major problems, enabling the proactive
maintenance that will see your company go from
strength to strength as you become known for
customer-centricity and service initiative.

Improved regulatory compliance

Gaps in your regulatory compliance infrastructure
represent operational weaknesses, both in terms of
revenue and performance.

Regulatory requirements related to fleet
management, such as road safety laws or minimum
vehicle standards are vital considerations, and by
collecting accurate data on driver hours, mileage,
and other key metrics, telematics can help leasing
companies avoid penalties and fines.

Leveraging future-proof cost-efficiencies

Accurate monitoring of driving behaviour, vehicle
usage, and fuel consumption can highlight
previously-unseen improvement opportunities.
By nurturing a relationship with future-proof tech
providers, you'll be able to reduce idle times,
optimise routes, and identify more fuel-efficient
driving practices, for instance.

These optimisations can result in significant cost
savings over time.



Digging deeper:
How innovative telematics
facilitate compliance

Regulatory requirements are a key concern for
companies managing fleets; they contribute
significantly to the attainment of KPls.

Compliance - enabled by a standardised benchmark
of telematics data - unlocks a major area of
competitive advantage in the leasing industry. This

is crucial if companies are to avoid penalties, and
ensure fleet safety and efficiency.

Thankfully, this can be done quickly and consistently
by leveraging the benefits of innovations in telematic
solutions.

e Data on vehicle performance helps proactively
anticipate issues early on, helping to avoid
penalties for non-compliance with vehicle
maintenance and inspection requirements.

e Driver behaviour data identifies areas where
drivers could improve, helping to avoid penalties
for non-compliance with safety regulations.

Overcoming challenges

Clearly, revolutionary telematics systems offer
significant benefits to leasing and fleet management,
and there are a number of competitive edges you
can harness through embracing this industry trend.

With that said, there are also challenges and
limitations associated with this technology.

One of the most significant concerns is privacy, as
telematics involves the collection and monitoring of
driver and vehicle data.

Additionally, data management can be complex and
time-consuming to a fleet manager, requiring robust
systems and processes to ensure accurate and
useful data collation.

To address these challenges and maximise the
benefits of telematics, leasing companies can adopt
several best practices:

e Establish clear policies and procedures for data
collection and use, including data privacy and
security measures, to ensure compliance with
relevant regulations and protect driver privacy.
These security protocols are a standard measure
for innovative and connected tech solutions,
such as those provided by Matrix iQ.

* Involve drivers in the implementation process
and provide training on the proper use and
benefits of telematics, emphasising the positive
impact on safety and performance.

e Investin high-quality telematics solutions that
offer comprehensive data management and
analysis capabilities, and that are compatible
with other fleet management systems. This
connects all your vital data by offering a
centralised source of telemetry truth.

e Regularly review and analyse telematics
data to identify trends and opportunities for
improvement, and use this information to inform
decision-making; again, not possible without
effective connections between data, devices,
providers and sensors.

e Communicate with drivers and other
stakeholders about the reputational benefits
of telematics and its impact on safety and
compliance, and provide ongoing support to
ensure the technology is used effectively. There's
no question that telematics brings a number
of competitive benefits when it comes to fleet
safety and compliance.

By implementing innovative technology quickly, and
addressing the challenges mentioned in this post,
leasing companies and fleet managers can mobilise
those benefits - saving time, minimising risks and
costs, improving performance, and enhancing
reputation.

You can reach our team on 0161 441 1001 to learn
more about fleet management solutions and how
smart telematics data can be used to transform your
operational processes.



https://matrixiq.com/smartlink/

